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ASSIGNATION

Between

SMIM Limited baving the Company Registration number SC425149 presenily of 3
West Cratbstone, Aberdeen, ABI1 6YW United Kingdom thereinafter called

“Assignor” of the one part)
and

Coretrax Technology Limited having the Company Registration number SC352403
presently of Technology House Moss Road, Gateway Business Park, Aberdeen, ABI2

3GQ, United Kingdom (hereinafter called “Assignee™ of the other part).

WHEREAS
Assignor is an owner of the Assigned IP and the Assignee wishes 1o take ownership of
the Assigned IP. The Assignor is willing to transfer ownership of said rights to the

Assignee on the further texms of this Assignation.

NOW THEREFORE:
1. INTERPRETATION
1.1 The definitions in this clause T apply in this Assignation.

L1 Assignation: this assignation entered into between the Assignor and

Assignee.

112 Assigned IP: any and all Intellectual Property Rights which relate
to the Patents and any and all Intellectusl Property Righis which

redate to the Inventions.
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Intellectual Property Rights: inteflectual property rights, of any
kind including, withouot limitation, all, if any, rights in any website
{together with any web content), domain names and e-mail

addresses and any patents, trade marks, copyrights, rights in the
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nature of copyright, design rights (including unregistered design
rights) and trade names, ioventions, know-how and any similar right
or any licence to use the same, whether or not registered and any
application or right to apply for registration in respect of any such

right throughout the world.
1.1.4  Inventions: the two (2) inventions entitled:-

i} “Bupport Device for use in a well and a method for deploying a

barrier in a wellbore™ (Inflation Support Tool -~ mark [); and

it} “An lmproved support device for use in a wellbore and a
method of deploying a barrier in & wellbore™ (Improved

inflation support tool — mark 1L}

1.1.5  Patents: the paterts and patent applications, short particulars of
which are set oul in the Schedule, any and all patent applications
which may be filed hereafter or may have been filed in any country
which are either based on or claim priority from any of the listed
patents and/or applications and any divisions, continuations,
continuations in part, exiensions, re-issues and foreign patenis

thereof.

1.1.6  Schedule: the schedule aunexed hersto which is incorporated

herein,

ASSIGNATION

In consideration of the sum of One Hundred pounds sterling (£100) now paid
by the Assipnec to the Assignor, the receipt and sufficiency of which is
hereby achnowledged by both parties, the Assigner as sole legal and
beneficial owner hersby assigns absolutely to the Assignee its whole right,
tille and interest, in and to the Assigned IP free from all charges,

encumbrances and licences together with:

2.1 any and all goodwill attached thereto;
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all the rights, powers, privileges and immunities and advantages

conferred on the proprietor thereof;

all causes or rights of action, actual or contingent and the right to
recover damages therefore in respect of any past, existing or future

infringements of, or claim related thersto;

any and all common law rights and remedies in relation to the
Assigned IP available to the Assignor as at the date of this

Assignation; and

the right to apply and claim priority for, prosecute and obtain
protection anywhere in the world in respect of the Patents, including
without limitation the right to spply on its own behalf for “Foreign

Letters Patent” in respeet of the Patents,

WARRANTIES

The Assignor warrants that:

3.0

LP8)
NI
v}

it 1s the sole legal and beneficlal owner of the Patents and it is

properly registered as the applicant or proprigior;

all application, registration and renewal fees in respect of each of

the Patents have been paid;

1t is unaware of any infringement or likely infringement of, or any
challenge or likely challenge to the validity of, any of the Patents or
of anything that might render any of the Patents invalid or subject to
a comnpuisory licence order or prevent any application in the Patents

procesding to grant;

so far as it is aware, exploitation of the Assigned IP will not infringe

the righty of any third party;

ASSIGNOR OBLIGATIONS AND ASSURANCES

The Assignot agrees and undertakes promiptly, at the request of the Assignee,

and at the expense of the Assignee, to, from time 1o time, execute all such
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documents, forms and authorisations and to swear any declaration or oath
and generally to do all such things as may be necessary or proper for giving

effect to the foregoing and in particular:

4,1.1 for absolutely transf‘c:}frin‘g the Assignors full right, title and interest

in the Assigned IP to the Assignes; and

4.1.2  where requested to do so hy the Assignes, to defend, enforce and
maintain the Assigned IP including, without limitation, bringing

opposition, infringement or other proceedings against third parties.

The Assignor hereby authorises and requests (if and where appropriate) any
official of any country whose duty it is to register any of the Assigned IP {or
other evidence or forms for industrial and/or intellectial property protection)
on application being made by the Assignee pursuant to this Assignation to

issue the same to the Assignes and its successors and assigness.

The Assignor hereby unconditionslly and irvevocably appoints the Assignee
to act as 18 attorney with power to do all such things and execute all such
documents and deeds, s may be required to transfer to the Assignee the full

henefit of the rights granted hersunder by the Assignor,
gas g ¥ g

ENTIRE AGREEMENT AND VARIATION

This Assignation contains the entire and only agreement between the parties
relating to this subject matier, and gach of the parties acknowledge that, on
entering imto this Assignation, they have not relied on any written or oral
representation or undertaking other than as expressly stated in this
Assignation, and that this Assignation supersedes any previous contract or

arrangement (implied or otherwise) between the parties.

No varigtion of this Assignation shall be effective unless it is in writing and
to2

is signed by or on behalf of both parties.
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&. GOVERNING LAW AND JURISDICTION

This Assignation (including any contractual and non contractual claims) shall
be governed by and construed in all respects in accordance with Secots law
and each of the parties hereto hereby submit to the exclusive jurisdiction of

the Scettish cowts as regards any clalms or matters arising hereunder.

IN WITNESS WHEREOQF these presents comprising this and the preceding 4 pages,

and the Schedule are executed in the manner underwritten:

Executed by SMFM Lmu’ted as ASaugnor

{Signature of SMJM&I, Limited)

a}ﬁ,\,;‘ P vl .

........................

W itness Signature)
“{Print name of Witness)

S ST {Witness Address)
g .

...........

............................
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Executed for and on behalf Coretrax Technology Limited as Assignee
at &«Qvf:“ TEAX

............................................. B R R R S RGN
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This is the Schedule referved to in the foregaing Assignation
by SMJIM Limited

in favour of Coretrax Techuolegy Limited

SCHEDULE

Country iP Titde Description Patent Appo No Patent Murgitroyd

Grant Fife Ref
{Application
publication)

Ny

Phited "Support INFLATION 13209340.9 25062928 P119945.68.02
Kingdam Device For | SUPPORT

B UseIn& TOOL - MK T
Welibore
And A
Method For
Deploying A
Barrjar A
Welibora®
Usnited Support INFLATION 197517408 9423787 P119845,US.01
States Devine for SURPORT
Use Ina TOOL-MK I
Weilthore
and a
Method For
Deploying a
Barrier i &
Welibore
United An IMPROVED 131985634 {25204314) P181567.GR.O2
Kingdom Improved INFLATION

R Support SUPPORT
Device For TOOL - MARK
{sa In A it}
Wallhore
And &
Method For
Depdoving A
Barrier In A
Weilbors
Norway | An IMPROVED 201860618 PL61SE7.NG.OY
Improved TNFLATION
Support SUPFORT
Davins For TOOL - MARK
Use In A I
Wellbare
And A
Method For
Deploving A
Barrier In &
Welthare
United An IMBPROVED 157033675 PLGL5&7.US.0L
Itatas Improved INFLATION
Srates Sugpart SUPPORT
Device For- | TOOL ~ MARK
Uge In A it
Welibaore
And A
Method For
Deploying A
Barrierin A
Wallbore
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